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fter so many years where it was

not “good” to be a home seller,
market cycles have come around for
homeowners.

The graph above shows two pieces of
information that are important for
prospective home sellers, one that is
good, and another that is surprising.

First of all, sellers are getting a higher
percentage of their initial asking price
today than they have in any of the past
five years.

The red columns in the graph above
shows the ratio of sales price to the
initial asking price (the price the sellers
were asking when they first hit the
market). Thus far in 2017, the average

sales price to initial asking price has
been 95.7%, up from a low of 91.9%
recorded in 2014.

The light colored columns reveal an
interesting trend for home sellers.
Apparently, the length of time it takes to
sell a home has changed very little over
the past five years, where we have seen
the average fluctuate only 11 days when
measuring from the first day in the MLS
until the date of closing (typically, just a
few days short of five months).

What is not shown in this graph is that
sellers who price their homes tactically
sell faster and for more money than
those who aim high and continually
reduce their asking price. Want proof?
Just give us a call and we’ll show youl!
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